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CAUGHT ON FILM

EVENT SPEAKER: Det Norske Veritas (DNV) chief executive Henrik Madsen Photos: Ida von Hanno Bast/NHST Events INDUSTRY SUPPORT: Oslo Shipping Talks                                   panelist Morits Skaugen with Anette Olsen

GUESTS: Norwegian minister of trade and industry Trond Giske, Morits Skau-
gen of IM Skaugen and Torger Reve, professor at the Norwegian school of 
management BI

China centre stage at Oslo Shipping Talks
This week’s Oslo Shipping Talks 
brought China to Norway in the 
person of Li Xiaopeng and the In-
dustrial & Commercial Bank of 
China (ICBC).

Delegates devoted much of the 
day to questions of Norwegian na-
tional strategy — how to maintain 
the Nordic country’s maritime 
cluster at a time when the centre 
of gravity in shipping has shifted 
to the far side of Singapore.

The tone was set to an extent by 
Norwegian academic Torger Reve, 
who has studied the effect of clus-
tering in the maritime industry. 
Among other things, the econom-
ics professor suggested that Nor-
wegian shipping companies ought 

to establish more professorships 
in maritime subjects at Norwegian 
universities.

But Li, who is responsible for 
shipping and much else at the 
world’s most profi table bank and 
arguably the biggest one, contrib-
uted a more global perspective.

Speaking after Norway’s un-
apologetically interventionist 
trade and industry minister, Trond 
Giske, and the heads of the Nor-
wegian Shipowners’ Association 
and Det Norske Veritas (DNV), 
Sturla Henriksen and Henrik Mad-
sen, the ICBC banker offered a 
view less about clustering locally 
and more about forming durable 
relationships worldwide.

Li heralded an end to the global 
recession but acknowledged that 

the funding gap for the world 
shipbuilding orderbook is still big, 
as shown by an increasing demand 
for the sale-and-leaseback transac-
tions that have become one of 
ICBC’s specialities.

He told an audience that includ-
ed the Oslo-based heads of ship-
ping fi nance at DnB NOR and Nor-
dea that competition must not be 
cut-throat and that transparency 
and goodwill in a banking rela-
tionship can be as important as 
pricing.

“Even at the most diffi cult times 
of the fi nancial crisis, we contin-
ued to provide support for the 
maritime industry,” said Li.

The talks are produced by 
TradeWinds’s sister company, 
NHST Events.
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